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FINANCIAL NEWS ‘
AND COMMENT

GOSS[P OF WALL BTREET

raiir u'I. tinids

NEW YORK STOCK EXCHANGE PRICES, BID AND ASKED PRICES.

GAINS REGISTERED
BY FOREIGN BONDS

[CURBSTOGKS QUIET, 3 RicearBen
 BUT REMAIN STEADY

Battminy, 14, 1916, | ®ere o transactions yesterday:

Annmi dividend rates are quoled In dullau.

ereten et raliroas Iq Hiay --l\- finnnce

Buy and Sell

Narrow  Market in Whieh
Traders Refuse to Com- i

it Themselves, '

CAUTION IS A FEATURE.

.-

Professionals Are Bearvish, \I-.
though the Short Ae- f
count Is Large,

Public aporatlons in vesterdas & brief
menmion dn the Htack  Kxohanke  were
negligible, while those for dhee mecoant of
professionnl Wall #ueet wone of smuil
proporijote It wo odall and parmow
market in whildh plee Chbrgos were un-

Importatt and <abeant only of the op-
eritons of thadors who did not feel dig-
posed 1o ke extenddodld commmitnients o
elther side of the speculative oot be=
eause of the uncertalitics Involved n|
the currcnt submacine situation and the
possibility of over toadiny developments
with an active bowring upon securitios
prices !

Adjustment of pccounts incident to the
end of the week and 1o general senti-
ment of wefety fiest (0 curtent tr@nsac-
Uone provided the grenter part of the
business In the two hours of tradlng.
Commission housos bl few orders for
outsliders, who deubiticss hnd been o= |
premeed witi the suegestlon of thelr biroke
e that the present situution demunded
unususl  cantlon in market et lops
and  thint vendine  the dambnation  of
variouk uncertaln Caetars I internntionul
reliations wnd wome politios it might e
extremely diticuit for any group of st
matket (riteres for brirg bt whle
price movemenis Ty elther accisunt at

i time

Amaong professtonal tenders sontlinent
was benrish, but It was pointed ont by
eareful observers in the Snancinl district
that In making new contrncts for short
Acvount the fuct thar the marker bl
been throueh o Leief, But wotive peplod
of Haguidaticn should pot be disregarded
partioulnriy pw the vt interest  oute
standing wlteady 15 larke

Among the wetive stowks el Jos ses
And  advinces wepe gl o even Iy llss
tributed. withi the chicf impravemont o
International  Mevoantile  Marvine  pve-
forved und Atiantie Gulf & West Indies
which wore houghis 1o a slight extent on
the nbeencd of unfuvorable jews pe-
garding Cerman submarine activities in
waters near the Ameviean const,  Lar!
advancos In mort of the stee]  stooks
were  tarned  Into ama!l final  losdes,
United] States Breel common, for ine-
tanve, vidding o down from Friday's
elusing,

Stock murket Hgubdntion in the waek
e retlected In W Clearing  Houke
statement. showing o contraction in the
comblined loums of the aseociated banks
of more than 17 000 odn the reduction )
M this necount boing oftset ns an in-
fluence UPpon extess Feseryve | 0 lares
Aecrvise in cash holding<, clasily on pay-
ments to the Poderal Besorve Bank. Ax

A eopsesgoence of wll eI PR EE TR
sorve v reitsed B13.011 670 fo BANDT4.-
410 Nt demintil dogueits decrenssd

B4, 218,000

STEEL MII.LB FAI.L BEHIND.

Little Impression Made on Mass
of Aceamuluated Orderes,

The = I milts mnde sl headway
Insr week agaln=t accamalnted oeders
Current output 18 somewhat bhetter than
the daily wverage durii the liast three
months Lt copsdersbhly  undder the
1 tale eslg hed o Mareh
nited Sintos 2ol Carpsorating
subsidiarvies producom] ol shipped abnont
$.200 000 tons of rolled stovl prosdacts in
the tHird gquarter, wsainst #n ontputl of
100008 ans  wnd shiipments of 55
Q00 tons during the Herst guatties

The tannnee wanted v domestis
terests nepregale [LLRLLLLLS tuns Tur gliljes
ment ovelr the flest oli fnd the dast half
of 1915, Eome 1 Vibe Hive ordored
ratls minoun o YO B0 g for wlipe
mong durins e Hent guarter of 181s
Coar builders  have Just cun :
eottract= for 1H0,000 tans of ¥
and shajws  wrml Jodormetive bl
180,000 gons of rolled dnd Tolged stes)
o eover contrsots placed by damesti
and foreran rounls

Comtracts for s dpn tans more plates
have heen elosed for ships aml the sards
are hesleged with contracts to b plieed
for fNily more Loat= that will regquire
200,000 wonx of wieel Gireat  Britain,
France, Halye Japan, and Aus-
it nre endeavering e plade pone-
wrels for BL00n toans of  plateos whd
shiipes

Ruila have solil for export at $60 a ton
and somie tndependent mills refusing
to #ell (or demestls vonsamution gnder
$40 & ton,  Hillet and shoer bor prices
wre 32w ton Highur Pig iron = wizo
adviancod,

ANNIVERSARY OF BANK.

Liberty Sutionnl Established in
This Clty 283 Yeurs Ago.

Toduy Is the twenty=ith auniversury
of the Litwrty Natlons] Barlk established
Octaber 15, 1881, In Ake Bwlding of the
New Jorsey Cenreal Ttalleoad ar Liwoty
und West streets T JHed 1t pemined
to s owh bulldine nt 139 Bropdway,
where [or many Seirs It wis the anly
Lank in the Wal)l Hrreot district having
a building devoted ontily o ite own
wee, b HOD the Wink moned teoope of
the Broadway corpers of the Lyultulie
bl b

Henre P Travison wae onn of 1he anrly
presidents, and J1 was 10 the tinig
ment of the Labwerty Niathwnd Bank
he  hechn i

worll I nresent  direstor t
'nion N Methe ! Neweomb Cavlien,
Thomns Cochean, FEdmund o Canverse,
it H i MWeiiry 1 bravind
Zaoheth 8| Freeman, Sonuel Lo ol
Harvey I Gibeon, Thomas A v nspie,
Francis L. Hine, bdward 5L

Arthur F ke, B W Maswell,
hrose Monel, balward = Mours, viniel
E. Pouieroy, Sewaird Prossor, 1 el 1
Reld, Chnrtes W Biveks, harclee I
Sabin, Chitles HLSteot chries TE War-
ron and Allert bW e

UNITED STEEL CO. SOLD.

Hornhlower & Werks Huy (anrton,
Ohlo, Plant Tor EHLOD0000,
Cantox, Ohin, Dot 14 The 1Tnited

Steel Company oo war sold posdny o

Hoinbiower & Wivkis, Now Yuor)
ep, fop £48 i a0 e 'K

Lirtihe

L oWl
L N RO T Y T 11 s |
The ecliones, witeli w R LA AN T I
mtovihiodiders o % lwwrer  bsalwy, will
InKe oITeet b lece s, B the e wWillE I lu

frvmalliate dhuamioies 00 arn Tedh g R

DIVIDENDS,

Alummum Co.

TN00 ACINE TOA 1 Pluvsnsonenes] 88 |
100 Advnes Rumely pf.
200, Aluaka Gold Mines,

Hlmld,\' Absorption by the Pab-
lie Is Agnin a Feature of

Midvale Steel and United “0- Am- Brass

|Am. Hawaiian S. S,
|E. W. Bliss
NakroW Freeport Texas
'Gt. Nor. Paper
|Ingersoll Rand
'Remington Type
'‘Woodward lron
Winchstr. Arms

J K. l_lice.Jr.&Co.

tor< Again the Only

sociivers, no 1arse |
a yeader eapsidlopation
v [Rovk Ieiand the reorganis
gatlon plan provides

700 Allis-Chaliners .. ...

200 AMs-Chuimers pl oovosens
2400 Am Deet BURNr. .ooees
Ag Chemical. .. ...
Hruke Bhoe,..ooueie
*an ..........-.....I IIN
Ciir & Foundry . ooeaei li:l\
Cotton O, ...
Cotton OH ple ..o (100
Hide & Leather,..... 3
Iide & Loather pf, ..

w7

:___‘
=

stock rathor th ml

gn:u.‘umi: 1093,

in thelr hmf.:)-
caiy finanve themisnives

S Mining Shares Display No Ae-|
. With a Firm Tone
Prevailing.

Anglo-Freneh Hs Show
ity and Firmness, as Do
Cannda Hs,

Near Polnin on the Ralls,
\\ |IIII‘ lhl' !||I -'M- are .1 wum

.Imu-od PEivevwvnonas
Lacomotive . .......
Lovomotive pl.. ... . lll!h (1088, 1038,
Bmelt o .ooiiveinesa 10081061 105
A11ER 1167 1165
I-'u-mdl')f. Yy il ]
cens TTANGTT1AN, 1138,
IIN‘. Ilf'**. ll‘!"'i

were pomewhat
Keen wpeculntion in forelen finy .—x-n-l

 Ite belng nliyod 1o
the Ivesting publie L >

M otore and Midvale Sweel
A evir Lo P Hrohd i froely than any othet
vanservinLive invesionrs
bulletin of the

M oshowedl that oar

Writing l"uinr pi. .o

n.u,| -Hg 45ty

| Tlie ] ' ed Mato
140500 Tie Anglo-Fret in 'nited 3 '
.\l'lﬂl. onda

1500 Ateh, Top & sunta Fe.
200 Ateh, Top & Banta Fe
G700 At Gulf & W
100 Atl, Gulf & W 1 pt
200 Harrett Co . ...
T000 Baldwin Loacomotive
100 Baldwin Locomotive Pf. .
2200 Baltimore & Ohlo....oovu.! 87

a00 Hatopllas .. gl

200 Hethlehem Steel ..., 532
10 *llethlchem Bteel ....... 030
100 Hrooklyn Rapld Transit,,
100 Brown Shiv ., oevievisn s
100 Burne lros
TO0 BHutte & Buperfor. ........
200 Callfornia Petroleum ...
100 California Petroleum pr..- 49
00! Canadian Pacific .
LS00 Central Teather . ........
2100 Chesapeake & Ohio. ..
1% Cen & South Amer Tel. ..
100 Chirago & Northwestern,

00 Chicago (it Western pf. .
. M & 8t Paul......!
BAOO Chie, Rock 18] & Pae. .. 2
100 Chile Copper
2100 Chino I.?--ppvr e
e CCa 8.
g Colorado Fuel & Iron. ... ©
12000 0l G & K ¥ I
100 (o) & Bouthern 1 pf.....
H & Ui 115% 116y
b Continental Can ......
50 *Continental an J.ieee. lﬂﬂ
1600 Consolidated Gas ..
400 Corn 'roducts . .....
18900 Crucible . . *
SO0 Crucible proooiiisasanany
Crex Carpet ...
Cuban-American .... . ..|195
Cuba Cane .,
Cuba Cane pf, .
Denver & Rio Grande, ..,
Iwnver & Rlo Grande pf,)
Distillers Becuritles
ul, Son Bh & At pf.
Dome \!Inmn Wk

s lg 1054 105 SHORT TERM XNOTES.

pf wmg mmg mm,gltnnl-g

of the Choded mortgoRe variety

bonds as wre available ment wum erased,

for saving® bank Investment @

funds ure scarcs

Safs =¥

sSteel moved 1o the conirary,

atel P p—
of forelgn Rovernment almost w Pt from it high level of tie

tams to report decreas=es In nel

changen thromel-

=can
LA

Meeting Rallrond Fmergencies,
'l‘l'.r- var r-u-.‘wu-m of o winter wis

amount of closed mortgage ralls, for in-
siance, forclgn Covernmenta are in this
murket for further ofMerings
1y with which pre
sorbed wlose measares
these overnments will Dorrow

thi W Ind B K
(s m Hur & l..p K
L)

] |.|>|u.w-ll
vious offeritigs are ab- lhshss ol

the paee nt which

-
=

Wish Low. List Chga f Trunk Ky oF ' !

neromparod with 84,5075

Mon lrlmln Fin b
b

Sew B Say '
onis Flevniae 0
Pennsyivanin i'a
by Ser Caral 5 4

Ve S Government Honds.

1

{
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KNMENT AND

OTHER BONDS,

Leh il Penrg g m o dlea

RAILROAD AND
o ‘-t'nunm-.i. crao:s
e

II"I-"In \I|.-~|l u lr..1.-

steel shipments, Prices and

'el-»u O LAY 1ot 4

EX DIVIDEND 'I'ABI.E

L ]
e Pppmet o h)

On
l..-rwrul | A 1p|'trl-' Ve N8I, : er & itiofi &

Genern]l Motors pf...:.:."l Mﬁ l"'!’-, l":l

tGranby Consol . . . |
Creat Northern pfooo.oe.
fireut Northern e otfs,

Greene Coprwer

Hirvester N ..
llinois Centeal oo
Inr-mr.mnn ton
Int .\n Corp pf. ceesennal

Viiinig :-.avuv-' )

LA 115N 115N

'_lnl‘llq III'
) Vd

Int I'npor

Interborn Con ., ..
| Kansar City t-muhvrn

Kan City, F't Bcott pf....
Kelly ﬂprinvnﬂd Tire....

Lackawanna Stert
Loke Frie & Western,
Lake Erie & Western nf

s =

Lehigh Valley —
Loose-Wilen Miscuit 1 pf.
Lonisville & Nashvilie. .

Mackay Cos pf.....

Marine pf ... .cnnsvnnes
Maxwel! Motor ,....
Maxwell Motor 2 pf......
Muv Department Hlurt-»..
Mexticun Petroleum .

Minmi Copper ..
.BtP &S H \
Minn St P & S8 M pr
, Kitn & Tex.......
Miggouri Pacifle ctfa., . ...
Missouri Pacifie pf w L..
Muntanm Power ...
Nut Hisenit Co.. .

|m. i I“-'. 107

CONSOLIDATED

o THANG 114 114
Nut Knume| & Stamp. . ., ik

N Y Alr Bruke, .
N Y Uentral..coovnnnne
NY NH& M. , (]
NY, O&W.irirerionner] ST
Norfolk & Western.
\:.-rt!wrn Pacifle .

DS G LOR lll \. 1|

o BUSINESS RECORD
ceene 1441 1401y un. ma.

1"
ont Siver ... ""*“"““”"
tiwena Hottle Co,,....

Pennsylvania RIT .

Philndelphia Co Loveeee]
POk BN, !
Pittsburg Conl cifs, ...,
Preasnd Steel Car. ...
1'||Ihlum L0 seiveen
on (° u;.|n-r Patseans
*Hay Con Copprer.. ..
Rallwey Steel Bprine., . .,
Nuilway Btee] Spring pf..
lepublic Btee] .
Repuhlic Steel pf, ., 00000 1 l"
T L AT llniu
Reading 1 plocesssssasas
*iteading 1 plo.oeriiennasl
Heading 2 pf...
Reabourd Alr Line,..
Seubourd Alr Line pf, .,
Hoenrs-Rorbuck pr ...
Blows-Sheffleld .. covens

b4
Feth S e W Mo FPoae gim 44

mnq!.r'mui 100% wa)!,.

SO Mr\ Pol ba A

PP

ez

-

(B

SIL&ESP W,
southerny Pacifie ...e..

sonthern Ry pf.... .I. .

.Jl!lam, 13014
Studebinker pfooosyiaes |

| “'ll" ""lﬁ| FEN

LO0 Third Avenue
T00 Tabacen Products .
1300 U'nlon Hag & P'aper......
K00 'nilon Bag & Maper pf. ..
BO00 1'nion Pacilie ..
12i*Unlon Paciflc pf... ... Ta
200 United Cigar Stores. .. ...-louu 1001 | |nm‘ 1IJIJ1-.
100 United Rullway Invest.,.|
400 United Rallway Tnvest |nf
10017 8 Caat Iron Plpe. .
w00 17 R Caust Iron Pipe pt. weal }
4500 L' 8 Indus Alcohol, oy, tlm.. llawi, u?
400017 B Bmeltng. .. oocaeene| T2
1300/l B Rubber, .
120000 17 B Bteel,. .
700l B Bteel pl.....
ason Utuh Copper ...
J00 Va=Caro Chemiond oo.oa.s
100 WabARN i oiies ssnra
1100 Wabash pf Moo
1000 Wabash pf B.,....o0eaes
§100 Westinghours Electrie ..
"ﬂl"“ estinghouse Flee 1 pf..
400 Western Maryland .00,
100 Western Unlon Tel......
400 Wheellng & Luke Erle,
uuu.wn«-l & Lake Erio 1 pf.
& lLuke Erie 2 pf.
(Willys Dwrlund
200 Wisconain Central ...qu,
00! Wnulwnrth T
100/ 'Worthington Pump pf A,
100 Waorthington Pump pf B,

. 1
lI A'as Norih Par da
ol

MISCELLANEOUS SECURITIES.

4 N
Cololi col 1t '\r-"h I'se 14

4?1, 147 I'li.l, ni.l,., 00K, . 3
Com Tab Ilnrﬁ Ur & Cnl 181

Lo PO e \lnr ref ga Lm0

RAILWAY EQUIPMENT BONDS.

qul Imml nuln

SUGAR STOCKS.

"u!.. 1"[1!. 120
3]

-
A

Dallns Opens New Sintlon.
Danias, Tex, oL

T len to-day, 458,700 sharen,
TR 023 204 Bm:u p:'.'l'll)d 1915, 126,134,600
follows aygguetation

ummsuummmm

Rome dny 1915, 8§8,600. Junuary 1 to

o was opened buere tosloy,

4 Ay l. Hys tsl pf 3§
station Is used by the evight rallroads .

Water 01, ..............ll'

dute, 168,023 200,
Whare 8 “o"

- -

a8

ﬂonﬂtrm Hallway,,



